Press Noto -22.10,2021

A case in Salem V&AC Cr.No.17/AC/2021 u/s 13(2) r/w 13(1)(e) of PC Act
1988, 13 (2) r/w 13 (1) (b) of the PC Act 1988 as amended in 2018, 109 IPC r/w
13 (2) r/lw 13 (1) (e) PC Act 1988 and 12 r/w 13 (2) r/w 13 (1) (b) of PC Act 1988
as amended in 2018 was registered on 21.10.2021 against Tr.R.Elangovan,
President of Salem District Central Co-Operative Bank, Salem / Chairman of
Tamil Nadu State Apex Co-op Bank, Chennai and his son Tr.E.Praveenkumar,
Vice Chairman of Swami Ayyappan Educational Trust into the allegation of
possession of assets disproportionate to their known sources of income and
intentionally enriched themselves during period between 01.04.2014 and
31.03.2020. During the investigation, today on 22.10.2021, house searches were
conducted in 36 places including 3 places in Chennai, 1 place in Coimbatore, 3
Places in Namakkal, 6 Places in Musiri (Trichy) and 23 places in Salem. The
search places includes the houses of Tr.R.Elangovan and Tr.E.Praveen Kumar,
residences of their relatives and their close associates who are suspected to
have been in possession of assets on behalf of them, the business firms and
Jewellery shops of their relatives and friends and also Colleges / Institutions
being run by Swamy Ayyappan Educational Trust, Musiri. During the search
proceedings, net cash of Rs.29.77 Lakhs, 10 luxury cars (including one Cooper
car and Audi car), 2 Volvo Buses, 3 computer hard discs, 21.2 Kgs (2650
Sovereign) of Gold jewels, 282.383 Kgs of silver articles, Bank Passbooks,
Property documents and bank deposits Rs.68 Lakhs were identified and the cash

and documents relevant to the case were seized. The search process continues.
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